DUNS chébstcal 
REVIEW 





NOVEMBER 


1951 





TABLE OF CONTENTS 


Important Monthly Indicators - -_ - 
Bank Clearings—Individual Cities -_ - 
Bank Clearings—Monthly—Daily Average 

—Outside New York City- -— - 
Summary of Industrial and Commercial 

Failures e ww. “Wwe Se 
Foreign Wholesale Price Indexes -— - 
Bureau of Labor Statistics Index of W hole- 

sale Prices—Weekly—Monthly - _ - 
Wholesale Food Price Index - -— - 
Daily Wholesale Price Index - - - 
Building Permit Values for 215 Cities - 
Building Permit Values for 120 Cities - 
New Business Incorporations in the U. S. 


Failures by Industrial Groups - - - 


Dun’s SratisticaL Review contains the statistical 
data and regional trade barometer information 
traditionally compiled by the staff of Dun’s Re- 
view. It is published for those who need a more 
detailed breakdown of these measures of business 


Failures by Stze of Liabilities - 

Failures by Divisions of Industry 

Failures in Large Cities -— - 

United States Failures by States 

Canadian Failures by Provinces - — - 

Failures by Industrial Groups and Size of 
Liabilities — - . . . . 

Failures by Federal Reserve Districts- — - 

Quarterly Record of Failures by Detailed 
Divisions of Industry - - = to-nt 

Dun'’s Failure Index - - - + + so 

Quarterly Record of Canadian Failures - 13 

Regional Trade Barometers and Sum- 
martes of Trade Activity -  - 14-15-16 


activity than the summaries published in Dun’s 
Review. ... The subscription price for Duw’s 
Statistica, Review is $2 a year in the United 
States; $2.50 in other countries. ... Copyright 1951 
Dux & Brapsrreet, Inc... . Printed in U.S. A. 


(Nbished monthly by 


DUN §& BRADSTREET, INc. 


99 CHURCH STREET 


NEW YORK 8, N. Y. 





Important Monthly Indicators Bank Clearings for Individual Cities—September 1951 and 1950 


Bank Clearings for Individual Cities—9 Months 1951 and 1950 


Summary of Bank Clearings—-Monthly—1948 to Date 


Summary of Industrial and Commercial! Faslures—Monthly—!948 to Date 


DUNS STATISTICAL REVIEW—NOVEMBER 195! 





United States Wholesale Commodity Price Index Dun & Bradstreet Wholesale Food Price Index— 1949 to Date 


1 9SC 


$6.2! 


Wholesale re ce reoresents the sum total 
price per pour stutts in genere! use. 


Daily Wholesale Price Index of Basic Commodities 


ompited by Dun & Bradstreet, ~, trom wholesele quotations 
ished by the United Press Ass: lons. (1930-193 2a100) 


United States and Foreign Wholesale Price Index Numbers 


epr. 
951 


May 


DUN'S STATISTICAL REVIEW—NOVEMBER 195] 





BUILDING PERMIT VALUES FOR 215 CITIES 
September 1951 and 1950 


represent e 


September 
i950 


























DUN’S STATISTICAL REVIEW—NOVEMBER 195) 





BUILDING PERMIT VALUES FOR 215 CITIES—Continued 
September 195] and 1950 


August Ay ust 
v5) . 19S! 

$194, 22¢ 
19,575 
807,024 
3,885,706 
166,725 
» 066, 800 
» 326,995 
642,073 
1,462,607 
762,179 


* 
! 





1,533,904 


$318,285 
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Quarterly Record of United States Failures by Detailed Divisions of industry—195! and 1950 
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Quarterly Record of United States Failures by Detailed Divisions of Industry—1951 and 1950 
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TRADE ACTIVITY IN TWENTY-NINE REGIONS 


CONSUMER SPENDING STAYS 


by the rising demand to 
1] | 
and some durables, total retail 


mained high during the first 


sg 


sof October: it continued 
very slightly above the comparable 
1950 level. Shoppers continued to spend 
larger portion of their incomes on 
apparel and other soft goods than they 
lie] 


Aaiki 


{ 
< 


i vear earher. The heightened in 
terest in television in some parts was 


traced to the easing of credit terms and 





also to seasonal tactors. 
| = 
Consumer spending dipped slightly 
im Sept mber accord ¥ to the season 


REGIONAL 
TRADE BAROMETER 


ally adjusted Dun’s Review Revional — aucustis 

Trade Barometer. The preliminary ba- — Ghanoes reom a year aco 
rometer tor September at 225.0 Was 1.7 ]—1e -0 £7} 4 -« 

per cent below the preceding month, SS" Gree "Ba 


: 


but 0.5 per cent higher than a year ago. 


This was the first time in three months REGIONAL TRADE BAROMETER COMPARISONS 
that the barometer exceeded the level Adjusted for Seasonal Variation 
(1935-1939 — 100) 
of a year earlier. However, it wasthe. 
low est point reached so far this year. Chang Change Comparison 194% 
“ & | | { . } : : Aug trom i ! 1) \ ith R tial 
Fotal retail trade in September was ia.” illiiiadias, § Jam pea us Sal, 
esumated as $12.4 billion: it was frac- REGION y 


— Inited States 
tionally below August and about 2 per United States 


; : . New England 
cent below a Veal od Bie: Wiel sites 
In August the final barometer was 
suYALLY bye low the level Of the oreced 
ing month as we more than halt 
ot the regional barometers. Monthly 
Pealbigs | trom down hO.2 per 
San Francisco Region (28) 
ithe Me mphis Re VON (22). 
ird SUCCESSIVE month hat 
| barometers were above 
the levels of a vear earlier. However. 
more were above ad VYca! 
the previous month. 
The tinal barometer tor August was 
4.3 per cent below a year ago. Year-to- 
vear changes ranged from down 11.6 in 
the New York City Region (2) to up aati 
s.7in Maryland and Virginia (18). wt Winds Bille 


For the fifth time during the past Texas 


am attala 
vear, the Texas Region (24) Was the Deny rs . 
26. Salt Lake City 
Poitiand and Seattle 
in the same period, the Northern New 38. san F; 


highest of all and for the fourth time 


ncwsco 


Jersey Region (5) Was the low est. 29. Los Angeles 
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TRADE ACTIVITY — A REGIONAL SUM MARY 





Region 1 

Avucust—Barometer down modestly, 
3°, below a year ago; 29°% below U. S. 
EPTEMBER—Department store sales in 
New England 2°% below 1950. Wholesale 
trade compared with a year ago: New 
Haven -+-10°.,, Manchester +5°, Boston 
and Hartford +-2°,, Bangor and Wor- 
cester —2°., New Bedford —7°%, Provi- 
dence —8°.,, Portland —18°%,. Most mer- 
chants reported total collections even with 


August and unchanged froma year earlier. 


Region 2 

\ucust—Barometer down noticeably 
in the month, deepest decline from a year 
below national level. 

SepTEMBER—Department store sales in 
New York City down 7°, from a year 
ago; apparel store sales also down 7 
Wholesale trade in New York City down 
moderately from last year, in Bridgeport 
down 5 Slight increase in unemploy- 
ment. The rate ot collection was steady 
with that of a month ago and a year ago. 


ayo; 26 


Region 3 

Avucust—Barometer one of few above a 
year ago, dipped slightly in the month, 
11°, below the national barometer. 

SepTEMBER—Department store sales in 
Syracuse up 2°. trom a year ago. Whole- 
sale trade compared with a year ago: Al- 
bany, Binghamton, and Syracuse +-5°., 
Utica —15 Most merchants report col- 
lections as unchanged trom the preceding 
month but more prompt than a year 
earlier. Slight expansion in production. 


Region 4 

Avucust—Barometer one of few above a 
year ago, dipped mildly in the month, 
10°, below U. S. barometer. 

SePTEMBER—Department store sales in 
Buffalo and Rochester 1°, below a year 
ago. Wholesale trade compared with a 
year earlier: Elmira and Buffalo +5°%, 
Rochester —5°.. Collections were gen- 
erally somewhat slower than a year ago. 
Buffalo flour output 1°, below 1950; steel 
output rose to 104°, of capacity. 


Region 5 

Avucust—Lowest of all barometers for 
the second consecutive month; down 1° 
from a year ago, 30°, below U. S. 

SePTEMBER—In Newark: department 
store sales down 6°/, total retail trade 
down 3°., and wholesale orders 1°, be- 
low a year ago. Collections continue 
steady with the previous month but slower 
than a year earlier. Unrelenting rise in 
industrial output to meet defense needs. 
Many new plants rising. 





The Dun’s Review Regional Trade Ba- 
rometers are designed to reflect changes 
in consumer purchases of commodities in 
the United States and 29 regions. A de- 
scription of the barometer and back fig- 
ures ave available without charge. 

The regional trade summaries are based 
upon data collected and weighed by the 
local Dun & Brapstreet offices. Depart- 
ment store sales, reported by the Federal 
Reserve District Banks, are for the four 
weeks ended September 29, 1951. 











Region 6 

Avucust—Barometer down 6°, trom a 
year ago, 2°., trom a month ago. 

SepTEMBER—Department store sales in 
Philadelphia 7°. below 1950. Wholesale 
trade compared with a year ago: Scran 
ton and Harrisburg +-3°,, Trenton +-2 
Philadelphia —1°.,, Wilmington —5°., 
York —10°., Wilkes-Sarre —12°.., Read- 
ing —15°., Lancaster —20 Phila- 
delphia steel rate unchanged at 101°, of 
capacity. Collections slower than 1950. 


Region 7 

Avucust—Barometer 2 
year ago, 8°, below last month. 
SEPTEMBER—Department store sales in 
Pittsburgh and Erie down 3°, trom a year 
ago. Wholesale trade compared with 
1950: Huntington +7°., Charleston 
-+5°., Youngstown —2°., Pittsburgh 
—5°.,, Erie —6°,,, Wheeling —10°,. Steel 
rate in Pittsburgh down to 98°, of ca 
pacity, Youngstown up to 103°., Wheel 

ing even at 101 Collections slower. 


below a 


Region 8 

Avucust—Barometer down 8°/, frac- 
tionally below a year ago; 3°, above U.S. 

SEPTEMBER—Department store sales in 
Toledo even with a year ago, Akron down 
2°., Cleveland down 3° Wholesale 
trade compared with a year ago: Akron 
+10°., Toledo +-5°4, Canton +1 
Cleveland —‘ Stee! output in Cleve- 
land off slightly to 97°, of capacity. Col- 
lections unchanged from the same 1950 
month. Industrial output still above 1g50. 


Region 9 

Avucust—Barometer 5°, below a year 
ago, 5°., higher than nation. 

SEPTEMBER—Department store sales in 
Columbus even with a year ago, Cincin- 
nati down 8°. Wholesale trade com- 
pared with a year ago: Dayton down 4° |, 
Columbus down 5%, Cincinnati down 
14°4. Collections were unchanged from 
both the preceding month and the same 
month last year. Total payrolls dipped 
slightly. Many new plants being built. 
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Region 10 

Aucust—Barometer one of few above 
1950; 1°, over July, 21°, over U. S. 

SepTeEMBER—Department store sales in 
Louisville even with a year ago, Indian- 
apolis down 2 Wholesale trade com. 
pared with a year ago: Indianapolis 
+18°_, Evansville +5°., Terre Haute 
+-2°., Fort Wayne —3°., Louisville 
—5°., Indianapolis —16°4. Collections 
slower than a year ago. Inventories still 
much higher than a year ago. 


Region Il 
Avucust—Barometer down ‘7°, 8°, be 
low a year ago; 15°., below U. S. 
SepTEMBER—Department store sales in 
Chicago 1°, below a year ago; total retail 
trade down 4 Wholesale trade com 
pared with a year ago: Rockford +-11°., 
Chicago —4°., Springfield and Peoria 
—12°.. Chicage steel production up frac 
tionally to 105°, of capacity. Collections 
generally slower than a year ago and even 
with the preceding month. 


Region 12 
Avucust—Barometer 5 
month, 17>, above U. S. 
SePTEMBER—Department store sales in 
Detroit 5°. below a year ago. Total re 
tail trade in Saginaw up 6°., Detroit 
down 4° ., Grand Rapids 10°, below 1950. 
Wholesale trade in Saginaw up 4°4, De 
troit even, Grand Rapids down 5°’... Auto- 
mobile production 31°, below a year ago. 
Detroit steel output down slightly to 104 
of capacity. Collections slower. 


above last 


Region 13 

Avucust—Barometer up 2°. in month 
but s°, below a year ago; 11°, above U.S. 

SePTEMBER—Department store sales in 
Milwaukee down 4°, from a year ago. 
Wholesale trade compared with a year 
ago; Green Bay -+-12°.,, Milwaukee —1 
Madison —2 Rate of collections gen 
erally unchanged from that of the prev: 
ous month and the same month last year. 
Industrial output down slightly bur still 
above 1950. Inventories remain turgid. 


Region 14 
Avucust—Barometer up 4°. in month 
but 5°, above a year ago; 5°”, below U.S 
SEPTEMBER—Department store sales in 
the Minneapolis Federal Reserve Dis*rict 
down 5°. trom a year ago. Wholesale 
trade compared with a* year ago: Sioux 
Falls +12°., Butte -+-6°<, Minneapolis 
—1°., St. Paul and Fargo — 3°, Duluth 
—5°., La Crosse —8°4, Billings —10 
Collections even with 1rg50. Minneapoiis 
flour output 11°) over 1950. 


15 


-* 


TREAT SN 








TRADE ACTIVITY — 


A REGIONAL SUMMARY 





Region 15 

Avucust—Barometer up 7°% in month, 
down 7% from 1950; 4%, above U. S. 

SEPTEMBER—Department store sales in 
Nebraska up 1% from a year ago. Whole- 
sale trade compared with a year ago: 
Cedar Rapids +8°, Davenport and Du- 
buque +5°%, Waterloo -+-3°%, Sioux City 
—6Y,, Lincoln —10°%, Omaha —15%, 
Des Moines —46°%. Collections virtually 
unchanged from last month and last year. 
Industrial expansion slowing somewhat. 


Region 16 
Avucust—Barometer 3°, below last 
month, 6° below last year. 
SEPTEMBER—In St. Louis department 
store sales down 3°%, total retail trade 
down 9°%, and wholesale trade down 12% 
from a year ago. Steel output in St. Louis 
off slightly to 89% of capacity. Collec- 
tions slower than a year ago. Harvesting 
~generally completed with above-average 
yields. Slight rise in unemployment but 
much less than a year ago. 


Region 17 

Aucust—Barometer up 4°% but frac- 
tionally below 1950; 4°% above UV. S. 

SEPTEMBER—Department store sales 
compared with 1950: Topeka +17%, 
Wichita +15°, Kansas City +3°, Tulsa 
even, Oklahoma City —9°%, State of Kan- 
sas +13°%. Wholesale trade: Wichita 
+19°%, Oklahoma City +10°%, Kansas 
City and St. Joseph —5°%, Tulsa —15%. 
Kansas City flour output up 1°, Wichita- 
Salina 2°4. Collections even. 


Region 18 
Aucust—Barometer up fractionally in 
the month, largest rise of all over a year 
ago; but 2°% below U. S. 
SEPTEMBER—Department store sales in 
Baltimore 1°, above a year ago, Washing- 
ton down 2%. Wholesale trade compared 
with a year ago: Norfolk +10°%, Wash- 
ington +4°%, Baltimore —2°%, Bristol 
—5°%, Lynchburg —8%, Richmond 
—10%, Roanoke —11%. Collections 
generally on a par with a year ago. 


Region 19 

Avucust—Barometer up 2°, but 3° be- 
low a year ago; 10% above U. S. 

SEPTEMBER— otal retail trade com- 
pared with a year ago: Columbia +1°%, 
Greenville even, Charlotte and Charleston 
—3°%, Asheville, Raleigh, and Winston- 
Salem —5. Wholesale trade compared 
with a year ago: Asheville +-5°4, Colum- 
bia +1°%, Raleigh even, Winston-Salem 
—4°,, Charleston —4°%, Charlotte —5°%,, 
Greenville —7°,. Collections unchanged. 


16 


Region 20 

Aucust—Barometer up fractionally but 
4% below a year ago; 31°% above U. S. 

SEPTEMBER—Department store sales 
compared with 1950: Augusta -+-22%, 
Birmingham +6%, Nashville —2%, At- 
lanta —7°%%. Wholesale trade: Knoxville 
+8°,, Augusta -++-5°, Chattanooga +-3%, 
Nashville +-1°%, Columbus and Birm- 
ingham even, Montgomery and Atlanta 
—6°%,, Mobile and Savannah — 10%. Col- 
lections slower than 1950. 


Region 21 

Aucust—Barometer 2°, above a year 
ago; 21°% above U. S. 

SEPTEMBER—Department store sales in 
Miami 2°% below a year ago, Jacksonville 
off 5°. Wholesale trade compared with 
a year ago: Jacksonville +-2°%, Tampa 
—2°%, Miami —10%. Rate of collections 
slower than a year ago. Slight seasonal 
rise in payrolls; unemployment scanty. 
Inventories still swollen. Buyers quite 
circumspect. 


Region 22 

Aucust—Barometer 6°% below 1950, 
but largest monthly rise; 24° above U. S. 

SEPTEMBER—Department store sales in 
Memphis 1% above a year ago; Little 
Rock down 1°%. Wholesale trade in 
Memphis 8° below a year ago; Little 
Rock off 25°%%. Rate of collections some- 
what slower than a year ago. By the end 
of the month cotton picking more than 
one-half completed. Pasture lands gener- 
ally in satisfactory condition. 


Region 23 

Avucust—Barometer up fractionally, 
3% higher than 1950; 20% above U. S. 

SEPTEMBER—Department store sales in 
New Orleans 2°% below a year ago. Total 
retail trade compared with a year ago; 
New Orleans —3%, Jackson —5%. 
Wholesale trade in Jackson up 5° from 
a year ago, New Orleans off 1°%. Rate 
of collections not as prompt as the same 
1950 month. Buyers still rather wary as 
inventories remain quite onerous. 


Region 24 

Avucust—Barometer highest of all for 
second straight month; 33°% above U. S. 

SEPTEMBER—Department store sales 
compared with 1950: Houston +10%, 
Fort Worth —3°%, Dallas, El Paso, and 
San Antonio down 7°. Wholesale trade: 
Fort Worth +2°%, Austin —4°%, Dallas, 
Wichita Falls, Sin Antonio —5°%, El 
Paso —6°%, Waco —7°%, Shreveport 
—8°/, Amarillo --9°4, Houston —12°%. 
Collections slower than a year ago. 


Region 25 

Aucust—Barometer 2° above a year 
ago; 1% above U. S. 

SEPTEMBER—Department store sales in 
Denver and entire State of Colorado 5°/ 
below a year ago. Denver wholesale trade 
off 5°, from last year; Albuquerque down 
10%. Rate of collections did not vary 
from the preceding month, remained 
slower than a year ago. Cattle ranges 
generally damaged by inadequate mois- 
ture. Harvesting generally completed. 


Region 26 

Avucust—Barometer up 10% but 2°% 
below a year ago; 2°% higher than U. S. 

SEPTEMBER—In Salt Lake City total re- 
tail trade 11° below a year ago, depart- 
ment store sales down 4°/,, wholesale trade 
down 11°%. Collections about even with 
the previous month but slower than a year 
ago. Rains aided seeding of wheat which 
was about 75° completed. Industrial 


expansion at record proportions. Unem- 
ployment sharply below a year ago. 


Region 27 

Avucust—Barometer up 2°% but frac- 
tionally below a year ago; 9° above U. S. 

SEPTEMBER—Department store sales in 
Spokane 1% below a year ago, Seattle off 
3°%, Portland down 6°%. Wholesale trade 
compared with 1950: Tacoma and Seattle 
+3°%, Spokane 5°%. Collections slower 
than a year ago. Industrial output even 
with a year ago; inventories noticeably 
higher. Flour output: Seattle-Tacoma 
—6°,, Portland +3°% from last year. 


Region 28 

Avcust—Barometer with sharpest 
monthly drop of all; 2°% below a year ago. 

SEPTEMBER—Department store sales in 
San Francisco 2° above a year ago, Oak- 
land —2°%%. Wholesale trade compared 
with a year ago: Sacramento +10°%, 
Fresno +8°%, San Francisco —15°/. Rate 
of collections about even with the preced- 
ing month and the same month a year ago. 
Some shortages of skilled labor. Total 
output still above a year ago. 


Region 29 

Avucust—Barometer down 6°% in 
month, 4°%, below a year ago. 

SEPTEMBER—Department store sales in 
San Diego 2°/ below a year ago, Los An- 
geles down 6°%,. Wholesale trade com- 
pared with a year ago: Phoenix -+-5°%, 
Los Angeles —2°%, San Diego —6°%. 
Collections unchanged from last month 
and even with or faster than a year ago. 
Industrial output inched up during the 
month, still well above a year ago. 
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